LIFE SKILLS High School

ASSIGNMENT Accounting
Class

In this assignment, you will calculate the monthly payment for a car you would like to purchase.

First, using the newspaper, internet, or local car catalog, find a car you would like to purchase.

Second, use the total price of the car and create a row that includes the car's price.

Next, look up the average interest rate for a car loan and create a row that includes the car's loan.

Then, assume a down payment that you could afford on a car, create a row including the percentage down
Using the pament skills we have learned in class, create an Excel sheet that will calculate your monthly pay

Use the following example for the set-up of your assignment. This is very basic. You may use other skills v

Total Price of Car $0
Total Months of Loan 60
Interest Rate of Loan 60%
Total Down Payment 10.00%

Total Monthly Payment
**Be sure to use colors, lines, or any other excel abilities to make your sheet look creative, original,
You may use the attached sheet to follow the rubric | will use to grade this assignment.

Good luck! Let me know if you need any help or have any questions!
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